SAMPLE LESSON PLAN FORM


	COURSE:  Algebraic Connections
	LESSON TITLE:

I want a credit card – or do I?

	Topic Overview:

Learn costs of credit cards
	GRADE LEVEL:

11-12
	Estimated Time:

1 class period


	Content Standard(s):

AL COS Algebraic Connections #1:  Use algebraic and geometric techniques to make financial and economic decisions.


	Testing Objective Correlation:

AHSGE Standard II:  The student will be able to solve equations and inequalities.
     *  Objective 1:  Solve multi-step equations of first degree.
     *  Objective 3:  Solve systems of two linear equations.

AHSGE Standard VII:  The student will be able to solve problems involving a variety of algebraic and geometric concepts.

     *  Objective 8:  Solve problems involving algebraic concepts.



	Personal Financial Literacy Standards:

Spending and Credit Standard 1:  Compare the benefits and costs of spending decisions.  
Spending and Credit Standard 3:  Compare the advantages and disadvantages of different payment methods.  

     *  Benchmark 9-12 #3:  Leasing, borrowing to buy, and rent to own options 
        have different contract terms and costs.  

     *  Benchmark 9-12 #4:  Making minimum on credit card balances increases the
         total cost and repayment time.

     *  Benchmark 9-12 #5:  Understanding credit card disclosure information is key
         to controlling borrowing costs.



	Materials/Equipment/Technology Resources:
http://score.kings.k12.ca.us/lessons/crcard.htm  “I want a credit card, or do I?”
NEFE High School Financial Planning Program, Student Guide (National Endowment for Financial Education)  Unit 5:  Credit:  Buy Now, Pay Later

	Procedures/Activities/Learning Experiences:
Credit cards are only one type of credit offered by financial service companies, and like any tool, they can be used wisely or poorly.  Some types of credit work well in certain situations, but they all follow the same pattern; buy what you want now and pay for it later.  Students will compare interest rates from credit cards and loans, and the impact of poor decisions on your credit rating.

Students will pretend to borrow $1000 on a credit card.  They will pretend to make minimum payments for a year.  When completed, they will make a pie chart showing how much their payments reduced the debt, and how much was interest
.



	Assessment:



	Optional Enrichment:




